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SUBJ: GOL OFFER TO PURCHASE CCC'S INTRA INVESTMENT CO SHARES 

REF: STATE 152459 

1 . CONTENTS OF REFTEL TRANSMITTED TO BOHSALI BY EMBASSY 
AND REPEATED BY PITCHER PRIOR TO SCHEDULED INTRA INVESTMENT 
CO (IIC) BOARD OF DIRECTORS MEETING IULY 8. BOHSALI MADE 
VERBAL OFFER OF $7 MILLION FOR CCC'S IIC SHARES ON BEHALF 

OF GOL, WHICH HE SAID WOULD BE GIVEN IN WRITING. HE HOPES 
CCC WILL ACCEPT THIS IN SPIRIT OF USG ASSISTANCE BEING PRO- 
VIDED GOL AND THE LOSSES OF IIC ASSETS DURING NEARLY TWO 
YEARS OF TROUBLES IN LEBANON. 

2. PITCHER INFORMED BOHSALI THAT CCC HAD BEEN AUTHORIZED 
TO SELL SHARES AT PRICE WHICH WOULD COVER BALANCE DUE ON 
ORIGINAL DEBT AND THAT PROBABLY CCC BOARD WOULD HAVE TO STUDY 
ANY LOWER OFFER BEFORE AUTHORIZING A SALE BELOW THE BALANCE. 
PITCHER ASKED HOW PAYMENT WILL BE MADE AND IF GOL HAS LEGIS- 
LATIVE AUTHORITY TO MAKE PURCHASE. BOHSALI REPLIED PAYMENT 
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WOULD BE CASH AND AUTHORITY EXISTS SO ONLY OTHER REQUIREMENT 
ON GOL SIDE AFTER AGREEMENT REACHED WOULD BE COUNCIL OF 
MINISTERS APPROVAL OF FINAL PRICE. 

3. DURING IIC BOARD MEETING BOHSALI ON BEHALF OF GOL WENT 

ON RECORD STATING GOL DESIRE TO PURCHASE THE 2.5 MILLION SHARES 
OF IIC STOCK HELD BY IIC TREASURY. THESE ARE TREASURY SHARES 
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lie RECEIVED OVER PAST TEN YEARS IN SETTLEMENTS AND INCLUDE SHARES 

FORMERLY ALLOTED TO CCC. ALTHOUGH BOARD DID NOT ESTABLISH 

MINIMUM PRICE FOR THESE SHARES, IT IS HIGHLY UNLIKELY THAT 

THEY WOULD BE SOLD FOR LESS THAN LL 30 EACH WHICH IS PRICE 

IIC OFFERING TO PAY SMALL SHAREHOLDERS WHO WISH TO SELL THEIR 

STOCK. 

4. UPON RECEIPT OF GOL WRITTEN OFFER CONTENTS WILL BE CABLED 
TO WASHINGTON. 

5. COPY OF SALES CONTRACT NOT YET RECEIVED. EMBASSY WILL 
PASS TO BOHSALI UPON RECEIPT. 

6. PITCHER WILL DISCUSS FURTHER WITH CCC IN WASHINGTON JULY 13. 
PARKER 
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